A Public Service Advisory from Your RE/MAX equity group Professional

If you, like so many others, are facing challenges in staying current with your mortgage
payments the attached information may be critical for your financial future.

First and foremost, YOU DO HAVE OPTIONS!

Second, ITISIN YOUR BEST INTEREST TO BE FULLY INFORMED AS TO
THESE OPTIONS.

Your Certified Distressed Property Expert (CDPE) RE/MAX professional Realtor® can give
you good advice in many areas and can direct you to professional advisors and resources for
areas that are outside the expertise of a real estate licensee.

The attached “Checklist” will help you get started in the process of determining your best
alternative. This checklist is meant to show that you have a number of alternatives to
explore. Other alternatives may be available that are not included in this list.

It is in your best interest to seek out the most appropriate professional advice available.
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Possible Alternative

Resource

Qutcome

If your credit is still good:

Convert your Adjustable
Rate Mortgage to a Fixed
Rate Mortgage Loan by
refinancing.

Refinance your current
fixed-rate mortgage with a
lower rate of interest.

\ 4

Talk to your current
lender or contact us for
trusted referral names.

A 4

Stabilize your mortgage
payments with a fixed rate
of interest.

A\ 4

Talk to your current
lender or contact us for
trusted referral names.

A 4

Reduce your mortgage
payments with a lower
rate of interest.

If you can’t keep up with your mortgage payments and can’t refinance:

Do Nothing? (This likely
is not a good choice)

\ 4

If you “Do Nothing” you

are choosing not to use
any helpful resources!

1. Any lawyer and/or CPA
experienced in Default Resolution

Talk to a housing Counseling. _ .
2. Open Door Counseling, Hillsboro,

A 4

Eventually you will lose
your home in a foreclosure.

You will receive objective
advice as to your options

counseling agency.

A 4

503-640-6689.
3. Acorn Housing, Portland, 503-788-
9989.

4. State of Oregon website:
http://www.rea.state.or.us/REA

/forclosure resources.shtml

and help in choosing your
best option.

Reinstatement- If you
have access to enough
cash you can bring your
loan current.

\ 4

Talk to your lender. They
can give you a $ figure
necessary to bring your
loan current.

Loan Modification-
Perhaps your mortgage
loan can be restructured

A 4

Your loan is reinstated
and you end the default,
foreclosure proceedings.

A\ 4

Talk to your lender. If
you need help call Open
Door Counseling or
Acorn Housing. (Verify
the credentials of any fee
for service vendors.)

A 4

This can be a very viable
option. Often lenders are
willing to help you stay in
your home by adjusting
your loan terms to be
more manageable.

Deed in Lieu of

You will need good counsel from a

The consequences of adeed in
lieu of foreclosure may not be

Foreclosure- In some qualified professional. Website:
cases the Lender >

may agree to take http://www.bankruptcyinformation.com
your property back lindex.html

without a foreclosure.

A 4

Bankruptcy

or, Get competent legal advice from a
Creditors’ Rights Attorney, Contact the
Oregon State Bar Referral Service:
503-684-3763

A 4

acceptable. Get competent
advice.

The outcome is in the hands of
a bankruptcy court and trustee.

A 4

Get competent advice.

A RE/MAX equity group Realtor who is a Certified Distressed Property Expert (CDPE) can be
very helpful if you choose one of these options:

Sell the home...You may
be surprised to find you
have equity that you can
recover in a sale!

A 4

Your CDPE RE/MAX
equity group Realtor can
help determine the value of
your home & equity.

A 4

By consulting a CDPE RE/MAX
Realtor you will see if you
have any equity & recover that
equity if possible.

Short Sale (Meaning a sale
of you home will not cover
the obligations against it and
closing costs.)

A 4

Your RE/MAX equity
group Realtor has
CDPE resources and
training to assist you in a
short sale.

A 4

In many instances you are
able to resolve your
mortgage trouble in an
acceptable way. Specialized
expertise is required.
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